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Total Returns (%)

Cumulative as of June 30, 2010 Annualized as of June 30, 2010

Since

Inception

1Mo 3Mo _ YTD 1Yr  3Yrs  5Yrs 10Yrs 11/30/01

Class A w/o sales charges 1.74 -0.17 -0.03 716 6.59 439 - 5.91

Class A with sales charges -2.58 -4.41 -4.28 261 506 3.49 - 5.38

100% Barclays Capital Global Aggregate 153 -0.04 -0.31 500 6.63 5.03 - 6.71

Lipper Global Income Funds Average** 079 042 242 | 1140 560 465 - 6.43
Annual Calendar Year Returns (%)

2009 2008 2007 2006 2005 2004 2003 2002

Class A w/o sales charges 1142 057 781 525 -588 942 1421 994

100% Barclays Capital Global Aggregate 6.93 479 803 9.14 -542 927 1251 16.52

Lipper Global Income Funds Average** 1538 -548 652 599 -139 864 1454 1130

PAST PERFORMANCE DOES NOT GUARANTEE FUTURE RESULTS. The performance data quoted represents
past performance and current returns may be lower or higher. Recent short-term performance is not typical
and may not be achieved in the future. Investors should be aware that these returns were primarily achieved
during favorable market conditions. Class A shares have up to a 4.25% front-end sales charge and a 0.25%
12b-1 fee. The investment return and principal value will fluctuate so that an investor's shares, when
redeemed, may be worth more or less then the original cost. To obtain performance information current to
the most recent month-end, which may be higher or lower than the performance shown above, please call
866-667-9231 or go to www.aberdeen-asset.us.

Returns prior to 7/20/09 reflect the performance of a predecessor fund. Please consult the Fund's prospectus for more detail. Total
returns assume the reinvestment of all distributions. Total returns may reflect a waiver of part of the Fund's fees for certain periods
since inception, without which returns would have been lower.

* Indexes are unmanaged and have been provided for comparison purposes only. No fees or expenses are reflected. You cannot
invest directly in an index.

** Lipper is a leading global provider of mutual fund information and analysis to fund companies, financial intermediaries and media
organizations.

Fund Facts

Class A Class C Inst. Class
Net Asset Value (NAV) as of 06/30/10 $10.04 $10.01 $10.07
Ticker CUGAX CGBCX AGCIX
Cusip 003021755 003021748 003021730
Minimun Initial Investment $1,000 $1,000 $1,000,000
IRA Minimum Initial Investment $1,000 $1,000 -

1.70%/1.20%  2.36%/1.95%  1.36%/0.95%
Quarterly Distributions/ Annual Capital Gains

Gross/Net Expense Ratio as of 03/01/10
Distributions

Institutional Class shares are available only to certain investors. The difference between gross and net expense ratios reflects
contractual expense waivers in effect through July 20, 2011.

A 2% fee may be assessed to shares that are redeemed or exchanged within 30 calendar days after purchase.

Please refer to the Fund's prospectus for more information on the other share classes within the Fund and which one is more
appropriate given your investment resources.

Investors should carefully consider a fund’s investment objectives, risks, fees, charges and expenses before
investing any money. To obtain this and other fund information, please call 866-667-9231 to request a
prospectus, or download a prospectus at www.aberdeen-asset.us. Please read the prospectus carefully before
investing any money. Investing in mutual funds involves risk, including possible loss of principal. There is no
assurance that the investment objective of any fund will be achieved.

Aberdeen Funds distributed by Aberdeen Fund Distributors LLC, Member FINRA and SIPC. 1735 Market Street, 32nd
Floor, Philadelphia, PA 19103. “Aberdeen” is a U.S. registered service mark of Aberdeen Asset Management PLC.
NOT FDIC INSURED | NO BANK GUARANTEE | MAY LOSE VALUE

Objective

The Fund seeks to maximize total investment
return, consistent with prudent investment
management, consisting of a combination of
interest income, currency gains and capital
appreciation.

Strategy

The Fund seeks to achieve its objective by
investing in fixed-income securities of U.S. and
foreign issuers including foreign governments,
their agencies and instrumentalities, and foreign
companies, including those in emerging markets;
multinational organizations, such as the World
Bank; the U.S. government, its agencies and
instrumentalities and U.S. companies; and asset-
backed securities. The investment team bases its
investment decisions on fundamental factors,
including economic, market and currency trends
and credit quality.

Total Net Assets (all share classes)

$39.56 million

Portfolio Management

Aberdeen Global Fixed Income Team

Risk Considerations

Fixed income securities are subject to certain risks
including, but not limited to interest rate, credit,
prepayment, and extension risk.

Foreign securities are more volatile, harder to
price and less liquid than U.S. securities. These
risks are enhanced in emerging market countries.

The Fund may invest in derivatives which can be
volatile and may affect fund performance.

Please read the prospectus for more detailed
information regarding these risks.
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Sector Breakdown vs. Benchmark (%) Top Ten Holdings Quality Distribution

Fund Benchmark Difference % of Portfolio Fund Benchmark Difference
Asset Backed 3.0 0.2 28  Government Of Japan 0.8% 03/20/2014 59 AAA 51.1 51.7 -0.6
Utility 3.8 1.6 2.1 Govt Of Japan 0.8% 20/06/23 62 Jpy 38 AA 17.8 244 -6.5
Finance 8.2 6.8 14 US Treasury 1.125% 6/15/2013 25 A 13.2 14.2 -1.0
Industrial 79 6.8 11 Japan-275 (10 Year Issue) 1.4% 20/12/201... 21 BBB 101 6.8 33
Mortgages 15.4 14.7 0.6 US Treasury 0.625% 6/30/2012 20 BBorbelow 1.3 0.8 0.4
Property/REIT 0.4 0.1 0.2 Germany (fed Rep) 5% 04/01/12 Eur 1.7 Unrated 0.0 1.8 -1.8
Covered Bonds 34 33 0.1 US Treasury 3.25% 3/31/2017 17 Cash 6.2 0.0 6.2
Domestic Government 46.0 516 -5.5 Germany (fed Rep) 4.25% 04/01/14 0303 ... 17 TOTAL 100.0 100.0 0.0
Sovereign/Supra 5.1 14.4 -9.2 US Treasury 5.25% 2/15/2029 16 Average long term rating AA AA
Cash 6.2 0.0 6.2 italy (rep Of) 4% 15/04/12 Btp Eur 15 Generally the credit ratings range from AAA (highest) to

D (lowest). Where bonds held in the fund are rated by
multiple rating agencies, the lower of the ratings is used.
This may not be consistent with data from the benchmark
provider.

Cash includes cash on call, cash used as margin, fixed
deposits, unrealised profit/losses on derivative positions
and forward currency contracts.

Percent Of Portfolio In Top Ten 24.5

Holdings are subject to change and are provided for
informational purposes only and should not be deemed as a
recommendation to buy or sell the securities shown.

Currency Exposure (%) Portfolio Characteristics

Fund Fund
Dollar Bloc 435 Total Number of Holdings 328
Europe 35,7 Modified Duration 5.6
Japan 18.7 Average Maturity 7.7
Asia ex Japan 19
Africa 0.2 Interest Rate Exposure (years)
Latin America 0.0 Fund Benchmark Difference
C t Dollar Bloc 2.20 2.04 0.16
ommentary Europe 2.00 1.91 0.09
« Junesaw aflight to quality in the global fixed income markets as weakness in U.S. economic  Japan 140 125 015
data, a sharp correction in equities due to ongoing concerns over peripheral European  Asia ex japan 000 009 -009
sovereign credit risk, and wider credit spreads led to increased demand for government :
. ; - . . Africa 000 001 -001
bonds and lower yields in most major markets.U.S. Treasury yields fell sharply, with the : -
Latin America 0.00 0.00 0.00

yield on 10-year securities falling below 3% for the first time since April 2009. German
government bonds and UK gilts also performed well, as they continued to benefit from
“safe haven” status due to further weakness in peripheral Eurozone sovereign bond markets.

« In the credit markets, sovereign credit quality continued to dominate concerns, with
Moody's moving Greece's ratings into high-yield territory. Heightened worries about the
possibility of a double-dip recession amid reduced government spending and releases of
weaker economic data from China also weighed on credit spreads.

« Given another weak month in equity markets and typically low trading volumes over the
summer, the currency markets were relatively subdued, with the U.S. dollar breaking its
recent correlation with risk and declining marginally.

Contact Us

Aberdeen Funds
1735 Market Street, 32nd Floor
Philadelphia, PA 19103

This commentary is for informational purposes only, and is not intended as an offer or recommendation
with respect to the purchase or sale of any security, option, future or other derivatives in such securities.
The Fund’s adviser, one of its affiliated advisers, or its employees, may have a position in the securities

named in this report. Unless otherwise noted, all information as of June 30, 2010. .
Shareholder service and

24-hour account access:
866-667-9231

Definitions

The Global Aggregate Index provides a broad-based measure of the global investment-grade fixed-rate debt
markets. The Global Aggregate Index is comprised primarily of three major components: the U.S. Aggregate
Index, the Pan-European Aggregate Index, and the Asian-Pacific Aggregate Index. In addition to securities from
these three benchmarks, the Index includes Global Treasury, Eurodollar, Euro-Yen, Canadian, and Investment-
Grade 144A index-eligible securities not already in the three regional aggregate indices.Duration is an estimate of

Advisor Service Team:
800-485-2294

bond price sensitivity to changes in interest rates. The higher the duration, the greater the change (i.e., higher
risk) in relation to interest-rate movements.

Website :
www.aberdeen-asset.us


kevin mcmahon
Text Box
This commentary is for informational purposes only, and is not intended as an offer or recommendation with respect to the purchase or sale of any security, option, future or other derivatives in such securities. The Fund’s adviser, one of its affiliated advisers, or its employees, may have a position in the securities named in this report. Unless otherwise noted, all information as of June 30, 2010.




